








14 Acronyms
APC Avion Plus Composite (More Composite Aircraft)

ASBL Association sans but lucratif (non-profi t organization)

ATL  Automated Tape Laying

CAD Computer Aided Design

CAE Computer Aided Engineering

CAT Computer Aided Tooling

CEO Chief Executive Offi cer

CFD Computational Fluid Dynamics

CNES Centre National d'Etudes Spatiales (France)

CNRS Centre National de Recherche Scientifi que (France)

CNIM Constructions industrielles de la Méditerranée (France)

CPU Central Processing Unit

CSM Computational Structural Mechanics

DES Detached Eddy Simulation

DGFEM Discontinuous Galerkin Finite Element Method

DGTRE  Direction Générale de la Technologie et de la Recherche 
de la Région Wallonne

EC European Commission

ERDF European Regional Development Funds

ESA European Space Agency

ESF European Social Funds

EPL Ecole Polytechnique de Louvain (Louvain-la-Neuve, Belgium)

EU  European Union

EWA  Entreprises Wallonnes de l'Aeronautique (Walloon 
Aeronautics Companies)

FEM Finite Element Method

FETI Finite Element Tearing and Interconnecting

FP Fiber Placement

FP7 7th Framework Program (of European Community)

FSW Friction Stir Welding

GSTP General Support Technology Program

HP High Pressure

HPC High Performance Computing

IGRETEC  Intercommunale pour la gestion et la réalisation d'études 
techniques et économiques

INSA Institut National des Sciences Appliquées de Lyon

IP Integrated Projects

IT Information Technologies

LES Large Eddy Simulation

MMM Multi-scale Material Modeling

Morfeo Manufacturing Oriented Finite Element tOol

QA Quality Assurance

RANS Reynolds Averaged Navier-Stokes

R&D Research and Development

R&T Research and Technology

RFI Resin Film Infusion

RTD Research and Technology Development

RTM Resin Transfer Molding

SME Small and medium enterprises

SFI Short Fibers Injection

STREP Specifi c Targeted Research Projects

TBCC Turbine-Based Combined Cycle

TIG Tungsten Inert Gas

TRIP Transformation Induced Plasticity (high strength steels)

UCL Université Catholique de Louvain

VDC Vibration and Damage Control

VKI The von Karman Institute 

WP Work Package

WR Walloon Region

XFEM eXtended Finite Element Method
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Income statement Fluctuation

31/12/2009 31/12/2008 N/ N-1

Revenues  5 259 898  5 726 576 -8%

A - Turnover  1 595 194 30%  1 440 973 25% 11%

C - Subsidies  3 595 192 68%  4 224 858 74% -15%

D - Other operating income   69 512 1%   60 745 1% 14%

Operating expenses  5 125 318 99%  5 561 196 98% -8%

A - Raw materials, consumables and goods for resale   14 865 1%   26 870 2%  

B - Services and other goods  1 118 282 22%  1 312 369 23% -15%

C - Remuneration, social security and pension  3 276 323 63%  3 409 701 60% -4%

D - Depreciation   710 380 14%   827 679 15% -14%

E - Value reduction on stocks and receivables - -  25 035 -

G - Other operating expenses   5 468   9 612 -

Operating profi t   134 580 3%   165 380 3% -19%

Financial income   11 221   30 994 -64%

Exceptional expenses   2 983   29 844 -90%

Profi t before taxes and extraordinary items   142 819   166 530 -14%

Exceptional revenues    0    0 -

Exceptional expenses    91   40 015 -

Result before taxes   142 728 3%   126 514 2% 13%

Taxes - - -

Profi t for the period   142 728 3%   126 514 2% 13%
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